[F#K]
[ )

GSIES|

(#2H1%]

(#2HIH]
(D95t ]
[&44]

(R4 ]
[RFEFOERRKA]

(A5 OPFHE DHFT]

(S FEsEE KA ]
(%0 0 DEAET]
[EEE =]
(SFFEisE KA ]

(HEE Iz it9 2 5 T]

VY = o

Sritpa s s 52440 4 O T 1 TH

BRI R

202048 H14H

HEARIE 1 VR (A 20204E4 A1 H E 20204E6 A30H)

R A AT — R — LT 4 T

VALOR HOLDINGS CO., LTD.

REFHR SRR B 1EE

itz B IR FECAR T R IT 180 & oD 1
[RIAT IR EOARJEFTEM CEBEOEBIT Tl TIroTBY £,

&

FIR AT TA RALK 1957/ o> 2

(0574) 60-0861 ({%3%)

B IUR E BA R RAE M

3

RAR A BURES IS | B
CRORHB P R X A AR SERT 238 1 5)

BRA kA b BRI
GBI XA =T H 8 %20%5)



5E—Hh

CTESLE)

1 [EXo#xR]

1 [ EERRERESOHR]

FO3H He4AH
[EIF/ 51 U 51 U 55634
G SR FH M HLTE SA F I
24 H 20194E4H 1A H 20204E4 H 1A H 20194E4H 1A
AR % 201946 H30H % 202046 H30H % 20204 3 H31H
[=E e (BFHH) 164, 865 183, 002 678, 096
TR FIEE (BHH) 3, 590 9, 485 16, 878
BEtHRTEIDIRRT D
DU 300 (24 089 S 2 (BAH) 1, 280 4,644 6, 477
U =W B R RIS T aL iR S (BHAHM) 1,281 8, 597 5,237
U PEAR (HHH) 138, 166 147, 603 140, 645
KB PERA (BAH) 373, 149 407, 088 383,919
1 RS 720 DU (4 40)
ﬁ@ﬁﬁ _ (M) 23.83 86. 50 120. 63
ETEAR R R L RRY 720 B
DU 1 O 30D S5 (M) 86. 47 120. 59
HOEA =R (%) 34.5 33.6 34. 1
() 1. SRS B R A ER L T DO T, IR0 EEARRERIESEOHEBIC OV TldE#s L Tk
D FEH A,
2. EEIZRIE, LA EEENAOEFTT, 2B, BENFICE, HENRSIEENTEY A,
3. ZEE3HATE 1 DU HAEE S B A R O ERR TR 1 MY 72 0 DU R AR lc W T, i b2 H L C
WABTERRRBNIEE L W=, Sl L B %A,
4. TERY7Z0 DT CYED) RIS M OVEERREGTEEAL 1 - 72 0 0] 48D Mo fE =, & amT
REZCIREH B2 AR DR FEDMRA T D DA% . W PR O F I W THEBR T2 B 2RI E D C
B0 ET,
5. FE3MALE 1 M- HEAESFH MM IC B W TIThI B ERM A MR 2 B R e 2 FH LB 2N 55 6 3B A S FHFE LR

(CHEE L TR D . H63IIEE 1 MU -IghaRs A st W o B4~ 5 L8R E RIS OV TR, EER R 2L
HOMEE T X 2 BN O S Ly B O HE /R B LS S NI B OBRIT L > TR0 £,

2 [FEONE]

W PR RIS N T, M — T CYHE R ORS A O BRI KBV THEN TV HEEONE
2oV, BEALE LY A,

F7-. FEABGAHICIOVTL BRENIH Y T4,



F2 [BEOKKR]

1

[FHED ) 2]

W1 DA R RS 2 SIS ISR L2 FE R, RELORNEICHET 2 FHD H b,
REHNEESEOMBOREE, RERBELOF Y v a « 70— OWRIICEEREELY 5.2 2 /RN D 5 L3Rk
LCWDEERY R 7 ORAEIRATFEFEOFMESRE FIFH L7 [HEZEDY AT ) ITOWTORERERE
Fixdh v 8 A,

BB, oS A LV AOBYIRIZE Y, BHOFER OIS LTSRS H Y £,

UREE A IC LD MBORRE, BERBLUF Y v va - 7 =0 RO 5IHT]

PRI BT B T, S PSR O R B ISR O TS L — T B L2 b O ThH Y £
¥, 201944 A 1 REARAER L LTIThiLE, 7 LrFFR—AT 4 v 7 AREH L ORE“AIZONT
RIS 1 D0 S 2 AP B RO 2 R FHLEE 24T - T 0 & Lied, AEAESRHEERICHIE Lz, Hi4ER
PO 158 SR A S & DL - AMATIC BT o ik, WEMI AR R FHUEE OREEIC L 5 RIE L O&mE ATk
¥

D0 HREAE RFHARIC IS D W/ — T (R, RSB O O i k) O B BOIR A K O Al 0
RULOMEIRD LBY THY £,

(1) REERHIZBET 23

W 1 P RIS R T 2 DA ERE IR, il o a Y A L A EYYEO B L 0 | e Tk Lk
DFENTZH DO, — A EITHND TV IR EEGE B S N7 8, BRFIFH L ~UL 2 B EIcE & 1P 5
FENAONE L, LoLAaRs, HRARTHE a7 A L ABEYYEITIROIK LA RZT, AT R
FHRBHUHEMLTEBY . RKOETEIETEEZTFI R VRRICH Y 7,

COXIBRBEO T, YUt n—T Tk, UEME» O I~DRT XA L7 b BREARGEE T 5 FH 3
HAERE R OB EFE LT, oM EEFES1HD T —~w b~OWRRE FICHED £ Uiz, YLK
OBENDIRMEfZ RO N A—"—~v—F v b, RT VT AT RKOIF—LEr ¥ —HETT 7 U hE%E
BT 57, A—_—w—Fy NEEIZBWT, RKIEEEE 22O - V72 —%FD [TRA7 43—
22 ARNT ) ~EH U ERNIIEH LA EOMOE REE L, 70, SMHEBEEICED Y DL ERRA LA
JUZHRHR LT, T M i s ¥ainona (74 /<) DV AT LEHMBE LRI A4 7 A —TOMEMZITHERY
REVHMRITI—ERAOEA, BB TR — [Lu Vit ObE Y b)) =R OT7 7V &io Tz~ 27 Ok
RV T A NOERE, FRETHERY —CACHESINA~ — T 4V T RET 28X LG F
Lz, B, BAHEESHEARIUREESRLZTEAR—Y 7 I 7HETIE, KRISUSHTHEEAARLELE
M, BEEEDNER S o L 0 AR L. 20204E6 H 5 HICAEMICEERBLE RV E L,

ORGSR, 1 DU HEE A G O 8 S AT R TR 0% D1, 830fE 2 H A & 7e W E LTz, &
SEFRS I BTAE R DU 1 6 176. 0% B8 09038 7 IS . &8 FI 2 1L B4R 5 DU = B L 164, 2% B D 94(E85 E 1 & 72 1
F L7, £z, BSHEEIRIE T 2 MU IR 38 1L AR R U = B 10262, 9% D46(844 5 I & 7D £ LT, 72
By Y1 VEHRBIED 70— 7 IEREILL, 1845 & 7e > TRV £,

EEHMICL D RERANED LTI AR—Y 7 T THETHIE L /20 LB, v~ A7 - FREBEPELSCHR TG
DEEOPRICHIG LIZA— == v b, FTI v I AT ROFR—Lt ¥ —DEE3HET, BHFEEL LS
OFFRIZ X0 RBEEMRIT 5 & & b, 78 ERFIEEOUGE L HEATZZ LD, Z— 7 2R TR & 72 0
F LT, 7ol FIHBRRICEXARICL AR TE2ETMZFHLELTEY £, BIZAR—Y 7 T THFETE
B2ETMEZHLEL, TOMOEEICEENDI Xy Fa v FEETHLANETOEEMBNMAEEH 2202 &
Mo, 9ETMZFFELTEY £7,

T AL MO¥ERITIROEBY THY £7,

<A—R—<—/ > F(SM) FZE>
SMEEDH EINLE1T992(E44 5 HH (RTAER VU1 8. 0% 1) | B %R 1363(E 2 & M (B4R R DU - 4 b
234.0%48) &720 F L7,



FFEETIE, [FTAT 4 x—var - 27 ) ~OiEfzRfE L, FEbH LB 7T ) —2alimEicf I HH LR 5,
TOMRERZTH LM N0 EEKY £ Lz, St e —Ti34EfaddE L, 209 bRl GESrFE400
~5508F) B EEHTIE, AR 2 BRI T RS AEE T D L L b, lREREZEDLP (=7 )7 — -
R— - T4 A) IV REZE L, SMEARPRES 220 IS O ET BAITINA, AR OF LI F
DD 2 B OTENIER L, M OBGE T —Relifb U L7zas, EEED | BRomRG T 2»E. £
FAsh A R PAICIRE L7t . T AEMYGEICIRN Y £ L, £, Yt MlathTr — 27 AR OHMASHY 7
— R — F =R L ORI THERE LT BAREBREEO T, EELA - RRGEIC LD A7 — « XV v FOBERZR E
HBCHY 72T A7 2D TR 0 £ 7,

[ TIL, 20204F 4 H I RIRES B¢ 1552 B9 2 ARSI A 7 —2F2t b LiziEh, 3JEs%
PASE L. M55 1 UEWEREBIE O IESEIL 7 L — 7 BEF206)5E & 7e 0 £ Lie, RFEETIE, At o —oBLFE
7o L@ A ETER MWL, 6% ik L7213, st F v -erilic Fetfb LISt To bR B FE L,
BN & 720 & Lin, AREPE EHENE F o oSt S e — 2 PubIE ERFIBEENKE S ®E L, RETRESED
PERHI b EATZZ LD, FERKRTHEE LR L,

<RI v T ARNTHEE>

RZ v 72 N7 HIEOEFENARIT38ME9E T (FHERI 13, 2%H8) | E2ERIZSIXIMESAE T 1 (FiEFE
PU#EE36. 6%HY) 720 F LTz,

FFEICBEE LT, 6 AR L, M58 1 W ERBEO ST 7 v — 7 Gl 422)58 (O Bl ldkl12
JEER) L0 E Uiz, PABERHEICEDETIESL Y 2D, 20204F 6 AR L2880 BUESS [Vdrugli/INE S50 |
(BHMBLAERTFX) TX. SNSTHEOMEMN, A 7T 7VRLRANVT I N« F—ERADHEARL, BEx
KO EBMUIALBEL eSS Z B L7213y, 47 4 AOBRETREICKHIST <L, P 7 — XS BRFAT2 (7Y
NF¥yTF U] OFUNEERAE LT,

FEECTIE, I VEDLZEDLPERO T, 77 VARSI L 2REENNAZFE & LC, MRS Z O
Bp N mDHe Y BRI OMERRR BICBDE Lz, Hifllaa )t oA NV ARBGETEIN D~ A7 - BREEEERE M O )
TR L, IV FEICKHET 580 - HBAMBRE MR L2 &6 BEFIE T B @S g R =4 <
T.2%MMUE L7, BT O NI NT TR L7 G SIS FH G L7213, BRERORBATICHES, FER
RCHE L7 £ Lz,

<HR—irtrH—(HC)FE>

HCH¥E HEWRIT342(574F H M (BTER P -0 1029. 4%H#) | B ¥EFIZ13260595F 1 (Fi4E[E DU -3
143. 7%¥H8) L7220 F Uiz, 72k, M 1 WEEERRHYMICEEND T Lo PR —AT ¢ v 7 A a0 3%
FEOERIT, 202003 A 1 HMSH 5 ASIBETERMG L LTRBY £7, St F—stbr ¥ —_n—lco&FE L
Tk, mIEE 1 PUEHERE RIS BT, 20194F4 H 1 BB 5 ABIAECo 2 A EXRE L TEBY LK
25, 1 EEERE R I 3 A AR E LTEY £,

FFECBEELTUL, FELEAODRL L CHRABULORENEA TN, TITA = « 772 RELOEA
BIRAIIENY | T ERAIERASE LE L, JEHIC & L OF, MRS A A 22—z 1 ST 1UIEHZFRE. 1
JEEHZPABH L. U5 1 IPEHERBUE OIS ST 7 N — 7 G 148IE & 7o > TRV 97,

AT, BEEHM, TE - &%, BEGHMEOHEMRMIZMA T, ~ A7 - BREBEHAG LRI G 0 TFEITx
JeL7zEZ=, D 1Y ROMERMAGOBGENHTINCHRE L, 74 U RES KREMIELE Lz, SR A 22—
TA b, MRS HER— LT Z — N a— R OIS A L0 34 CRETEIE 72 b i ASBIAE R PU - 14 e T9. 2% 884
L P FHR EEIC KA O TRERMNMGK L, SR TN L /20 £ LT,

<AR—=Y I T THE>

AR—=Y 7 T THEOEHEIGRIZIAE S T M RHERCEHET. 9%0) | #HEERIF 7E2E M (FifERM
PRI RS0 ) L0 E L,

FFETIE, BAFEESROBICHT BIRELOIREEFE 2% T RRKIBUSHCTEELZAR LE L, &
R SN MU L 0 E AR L. 202046 A 5 BICAJESCEERMLE R F L, IRELIMPIT, #K -
BOME, For=r 7~ U ORREMHET 570, EERMICMIT TZedRKEzm s eblc, 0710 - L
v AV RS L CREMERRICED . 7 ADD O BHIE T — B 2 BEIChT TR 2D E Lic, 3AMNG 4 H

747



2 TRE I L2 IBR8u. 5 A UBAHERZ TR /KECTHER L, 5 A £ CIRHICHR L QWi AST
b 6 HIITERBEMA RO NE Lz, IEIC S E L UL, HSBEZMA T 74y NRAV A [RF—=Y T FTT
7 RNAWILLG (T a4 vv—) | A (&TT7 7 F v A XEE) #Hak L. 4% 1 W EMRBED E&EuT 7 v —
THEEHGIEE (D b7 T T v A RiEESAEE) Lo TR £7,

FFETIE, BEARICNZ, SEOK3FIN6 HE THRIKRSHIELZFHLIZZ &6, SBIADEAITLY
R 2N C X9 WUEAS & 720 F LT,

< B 2 >

i IE B R 0 B A AR IR 260871 T (RTAE[E 011 ER3. 4% 38) | B RIS 13104566 | 5 (R4 ] I =41 be
15.9%H8) L72b £ L7z,

Wi, BHMEITE, BifA T F U ARE | FOEICED L HEEITED D 7 — TR TIE, JEHETERCSEE T O
PR, R HIEK OBRBE ARSI’ R DRI ANE A 2D E Lz, Wi Tid, ZE 3 FEORIEILRT
WD A D7 A EEE BT DSR2t v 2 —IEA L, AEEOR LMY £ L, RFEEOW
TEORFE L, FESRTHIUERE L 2D E L,

<EDOMOFE>

ZDOMOFEDE FENEIX69E3TE T (FHFERDUEHIEES. 0%H) | BEEFIZE T 4 M78H M (i E U -4
70.8%14) &72 0 E LT,

IR, Ny hra vy 7 REEEE, KR EOIGEEENTENTEBY £7, 2B, 45E 1 ¥
HAERFHIMICE ENLD T Lo FR—AT 4 7 ARKSHO Y5 HEOFERL, 202003 A1 HS 5 ABIHET
EXRE L TE0ET, RS thh—2tr ¥ —"\m—oxF LCE, Aiss 1 s SE s s y»wT, 2019
EAA1TBEPD5AIHETO 20 AMZx5E LT £ LS, M5 1 D0 EEsE REHAM <1k 3 A M & x4
LT ET,

Ny hva y FEETHE, BB AR OCANRT DEEmROSREES 2T, st -k 4 —nm—6
JEE, MRS Y a — D — 16/ TEEEZ AR LE L, BRSHT I — I8 7078 LA MR L, SENTEIIC
BMEDE LI, IS T E L QL. 3IEMEHR. Valr—a IR d LIEEAPAS L. M5 1 IWEHRBED
JEER T L — A EN09ER & o TR Y F,

ZOMOFETIE, ST I —TORFRLERNTE L, HIUERE 20 LT,

(2) WMECRREICEIT 2R

M1 DU A SRR IS 1T 2B L, ANERS S FHRERIC <23 1fE69F BN L. 4, 070{&88E 7
M&7bE Lz, ZAUTEID, BIEROTEE159(E60 5 4 M K OV e HIE FEA0EI6 H A OMINIC L2 6D THY £
£

AT, AREAE SR RIS I62(E 1 L T L, 2, 59448851 M & 7e ) £ Lz, ZHUTEIC, ZATE
K OEH-56(E81E A, EASTMES B ML WE I Y @225 A /HOWMCE b0 THY £9, HMEE
I, ANEAS S FHERE RICH~69ESTH TN L, L,476(E3E T 720 & Uiz, 7ol FEERE =R & OVHT#E
FHRIMEZ R MG FEITL, 369EITH TN & 720 B OEARKZEIES3.6% 720 £ Lz,

(3) BRI ~E FE R OME Lo
U1 DU HERE REH RIS BV T BRI~ E S B RO ORI OV TEHE AL HE R UHT7-
WCAECTZREZH Y £8 A,
e, MHIEMBROFEED G OREZ LIRS HE DOTED HIZBET HEATLEHEZEDTEY . ZONEITRD
LBV THY ET,
SO KB BE$ % AT #t

I. Yt OMB K OFED TR OWREZ KBS 28 DIED JTIZBT 2 AT #ONE O
X, YHOMBROHEED HEOWRELZ BT H2FHEOED & LT, St r—7 & L TOREMEDIR
Ry RO V=T PRAT DRI 2 Uy LR R, WONTEE - BEEROIEERFO AT — 7 AL
5— L ORNZEPNTBIRE 2 140 B U, 2t O 3EARE M O LR ORI 2 R fEdR, mEhsw2



BETRITER SN EEZTEBY 9,

WAEBGR R IR, MHRRAE SIS A R BT A Th - Th, SO RME ARk S8, MEEFROFGHEE
MESEDZHLOTHIIE, CNEBETDHHOTED Y A, SHEOXEMEOBEEZ LD BIHRRIC OV TOH
WL, BT EOEREROBRICIVRESNDIRELOTHDL ERHELTBY £7,

L LS, ITHFEODOREOERTHZEB N TL, HERE~OKBEEMTAIZBN T, ZOHM G TR
EMEOM L OHRELFROFIREEZHBICRETZ2BZNOHE O, MREOERRICHKEOTEH 2 HE FiEEd 5
BENRHDH O, MBSO BHRES K EOERIHRO KEEFONELEIZONTHRE L, &5 W IEHGH %
ENRBEZIRET D000 2R HHR AR L2 b 0%, gt obZEMmiEk O E IR OFRICE
ERVWHDHEL R HY EHE A,

WYrEE LClE, 208D ik OB & OB EILF OFRRICE SRV KEBMMTAZIT O BiX. YoM
K OFEOTHOWEEZETHE L LTHITIIRNWEEZTBY, 20X RFICI D REEMTAICH LT
13, BB AP E A U A Z LI LD SO M O BRI OFE 2 IR T 5 0ERH D L&
ZTBYET,

0. JEARJTEOFIZHNE T 2 Rl 72 UL D N DA 3
(1) ZEAmE PR

LT —T 1%, 19584 (IRFN334E) I BIRAEINTIC TREASHEmo)E] & LTRSSz, B 77—
AEBRH LI A— ===l N1 5ETHD THIRIE] 2o LT £,

FDH, A—R—v—ly NEEOMIZ KT v T A NTHE K-t ¥ —F% Xy hvavr7HE 2
K=Y T 7HEELT = —VRET L L L HIC, FEMOREE - AREEIT ) BRI TESCEFEAOM, i
X R HRAFE BRSO - A, VAN R EE M E O AT O it A A PR S v — T L LT
BEERT T E L,

COXHICBRHEOEEFZERLTHEY FT U4 —F O EMEAEORERIL. LR ThiEEXTEY F
7

- B A~ DL

C BAERREEDIRIA L SV —T vV — DA

ZOHTHEC, SEN SR - OEE T2 —EH LT Y [RGB L LTOEVRRAET VEEL S
L. [EEgEopoR) o TN~ by | [BE5H0k) & T3 o0 E] &7 2RI 4 (4%
ELTEBY, 4B INOLDOEEELNT VA LHHAEDE, ZOAE—RREZIET L2 LIk, RN
WEMEOM EE2X->TEY 1,

(2) HEARE FH 2 S < BuiiL A

PRI 2 A BT T, Sk L— 1%, 20154E 3 AIE TO 5 »4E, 20184E 3 HiflE To 3 » 4E
ZRIGHT, PHIRREREARE - BATLCEWVWD £ L7z, 201643 AMECTO 5 »iRix, [FEHEOIR %
ERIE A L L, Z——=—4 v NEORT v 7 2 F 7T OHIEEZIET % & & b0, BRI~ ¥
Uit BE - N THRED A 7 T %844 - JEFE LE Lz, 201843 AMIE TD 3 » 1k, TREZROWE) &
AR L L, A=y FOBEEIERILCA T T ORSEEE D N D, RT v S ANT B —
TORERFETLFRELNE ST, BAREOHEZ T TEND F L,

LinLZ o, Dmblc X 51 - AFEADORD ., WEREOBEITEHOEA——2 7 - EiEM
BEOWALR L, HEAMY B BREIRESEHMLTBY 3, 2ok 572h, fEkolE3< v Tz ik
RLUTHEEMBOMm FIITER S /20 LI L, 20194 3 AW 28 &35 i 3 » EREZE T, JEsN
TR EMEZ HRFTT 5 L b, iz X2 T& TLL< A bUB LAERL, RORES X2 55 %
L TEWD F3,

RE. 20194 AICT LR — AT ¢ v T ARAS Al S S L 2 STV, 20204E 3 AL D R
— LB —FEORENIER L, B A MRS - BEBRICECAHAEND Z E0D, T3 » FERE
SHE O FEA T H R OVE AR TR Lo, 20194E5 A 9 HICAEDEY . ERHEELZTEHN-LELE, 4
B, U= RORAI LT, BEDFROUEIC LMY AMATEND 7,



L JEARTT &

NESHHN SR I ~DRT XA T
REEMICEDY TRV bL 00, FEMNRKEAS =277 4 7% TEEENIEFH ORI 25 T T,

N ZEhE Liz7 r—~ > h~OlEf) & L, IESIAE O U 2 b s E o m E2 X5,

2. AU R
(1) B NHD 75—~y h~Dinift

cENIHE (A==~ —F b FIYTARNT - m—Lbkr =) TiE, BEEORIEDEN [T
o TEMI) 128D D L9, BEMEOBRSCHRIE T IV — O N ER L% 5,

c A== =y NEETIIFEMB0~40E SO SCERCHERIE O REUL - Ve —a AU, HEOREL
NHOEERERS, FT v 7 ARNTHEEIFERMERE T4 - LToOEEZHS OO, Stk &
TIRT—2a A7 Ty T &EN REITV, MM L FIENE Fiafi 2 7259 & 2 15 &~ 0tsf 2 X
D

- BEDFEOUEICINT T, VA — T OREEREZADIEAT DL &b, EROBRNAIAD WA
JEEIICOWTIX, 3 » 4 CHEHCERIER A D 5,

(2) g/ NEEA~OHEL
C BEBICEIENAEN ), SMKFTRER Y —E R WE - 3 R MR EFEBT S,
(3) Hri= e RO e~

c AR—=Y 7 T TRETIH, BEEPOHASBEMZTZ7 4 v NRAV L [AR—=Y 75777 s AWi11_G)
3 HFETT T T v A R & R C0005& L0 EHUE L, IS0 RHIMEIC LY v =T om 2 X5,

- HUl O Fh S PRRRE A R T DB RE ORI A v X — 2w MRFBEDIEFIILRZ2 &, 70— T O E IR 2 TE
DURMRG, VT IVER L AT 2 HELFRT D,

3. FEFEIR - WHBUR
(1) EEELE (202143 HH#)

HOE (201845 A10H) TR (201925 A9 H)
R B E A 6, 000{& 1 6, 800{& [
HRERR R 185(& 210fEH
it ROA 6. 0% 5.6%2L I
ROE 8.5%LL k 7. 7%LL

(2) WMEBCR
OF ¥ va - 7r—0HIH

< WEEPEOM 2L Y . 3 pAETHREFI00EML EOoEH¥EF v o - 7 —%AIHT 5,
@FIZEHE Sy

a. R EE

© BRARBEE ITAER250~260BM &2 TE L, £ D 9 H30~40% % BEFIEEEIC YT 5,

b. A4

CPER D DELY FEHI RS & ELMMER125% % BALS, BERID ORI e ISR T AT O,
@ BRI

Ty R IAT 4 - LUA0.8F, HOEARIFEIONEBZET D,
4. B4 F7 ¢t

SthORMI - ER e FERIAICE A, EEREOMLO DI RE & ODD, FREANIIK LT,
LR DO R RGBT AT ) Z L2 AT E LT £, ZoFHHIIE & EEEE Y MEm25% %
FRIVEEE LTEY £,

¥, ZOHRHIRERE O MK THRICOWTE, O THZ 2T HIREHBEEZREL, 8K THTETH
D9,



(3) =RVl —| « B F 2 ZADOHGA

Wik, 20154E6 A K AN SN a—KR L — M NNF R« a— R T 5720, Ta—&rRL—F
TNF v AT B EARTE) ZHIE L, TOCRREONEZ TR L [a—RL— M 2fiEE)
RS AGESRBG FTIC_H L TR 0 £,

Fo Yk, 20154F 6 A BAfE O L8 HENHE RS OKRA BT, [FE10H L0 RS RS ~BIT L £
L7ze ZAUTKY , M7 L — 7 ORIEHEREZ H U R EIROEEEL T & 0 MO R b &K 5
Ll b, HESHOEBVITIONT 2HEBHELZ Y Z L THAF U 20Mb 2 HEET A RH & LE LT, %
7o, FRath L FESHOMBAE A2 BT & & b, FTEERA IR L, EBHITOMREIE & EEREE D
iLEX-> TR0 9, 2B, EHEPITORBILICHT T 70— 7REPITER) 23E L, FESo®
BERMIFEORZAITI L L b, EFESHOREREFEL LA L TBY £,

20164F 121, [A4F 6 H B Y150 E Rk RS OFGE A 5 C, BESZASHRBESIIBITL, BiIoh
NP ADRLER ARG E LE LT,

IR ESIE, BRSO EHPIT R OFEALOEBPITET ) BEEEEZE TROVBHFIE 114 & AL
BTHhHEER 54 (9 bR 34) OFF164 THIR SN TEY £4, ZRBASMREE 341X, Wy
MRE TGRS I ED DM B & LTt Ts £,

o, HENEGRER 2 4 AN IR 2 4 TR S D THRA - ENE RS 230 L, BUma OB E Tk
RLTEY ET,

M. AREARFGEHCHS L TR ZREIC L > TLUHHOMB R OFHED S ORENZELEND Z L E2PILT 57200

IR 0D 2 O

WMrE, YHBEEF IO 5 REE T A e SHBRIC, Y KEEMTIZR U D RENEN 2K EO B
WL, F7oUHBREERSPEEOEROT-DICREBEREZR R L, KEEMNHE ERWEIT) ZLEEaliEE 725720
LB ROREM AR T D EDNMELE X TR 77,

X, BRROFRRIC LY, 20204 6 A 26 HBAfEO YA SHIERE RS Ic N T, DYoo REEMAT
Zy~OXIEHR BUBHER) | CUF TRTZ ) EnnET, ) ~OEHFITHOWT, HREOEHD KR EGE
L7z, 7238, MHEiE. 20084F 6 F 26 H B O M H6 L HIERIR TS ICRB W TR EDERE) b ZRBA W22 0n
T, MUHBRAO KRB E AT E A~ OIS G #E (BB | 28 AL, R FEHI201745 6 H29 HBHfE DY
6O E AR FREICB W TR EDO D ZAGR#43C. A R 2 20204F 3 A NICBIT 2 ERHE RS ORGE
OEETELTERINTEY UF THFZ72) EvWnEd, ) . KT Z7U0%, BT T > O O 72 FE
W, FTEOEEEZMZT) Z TEHFEINTZHLOTH Y £,

R, RTT L, REEMB ST 2SRt o 2RI 2 MIRIGIR 2500, Fio, dPiiEomEic 4
DEEOEROBREMGRT LN TEDHOLETIHRFEIIEBNC, BHY 7V ORNFEEFLTEBY £7,

AT T 0%, REEMEFIZHL, KT 7 00#EFERDDL LI, KEBMENERT T U2 #EF LR0EA,
N KREBEE T L U7 — T O MR O EFR O E2E L ETHLOTHD LB SN HED
KPHEEAZEDTEY, ZOMEILFO LB T (B, AV 7V OFFMIC>E E LTHE, YitoR—Lh~—
¥ (https://valorholdings. co. jp/) THAEL TWDH20204E5 A22H M7 LAY U —2 &80 KEIZRE$ 2 HA
J 8 OUE e O R XD KEE T2 ~OxHEHR (BI#R) OFHCET2BmbE) # 23RS
/ANED I
(1) KT T UNHRD Tl O iE

ARTZ 0%, BT N —T ORZEME L OBk E LR ORIZE 26l - 1 LS5 2 LA HME LT, REEMHFIC
LB REBEMTAMTONDEAIC, B KERAMAFICR L, FRNC SRR BT AT 2 Mo Mt %2k
B, MR, MEREEMTAIC OV TORBRINE - TS 417 5 MM 4R L7z BT BREOBERIC S Eui%
SZORBRERERRTA LD, YEKBEMNE LORBERIT-T-0 T2 0OTRHETED TNET,

(2) REBEMTHITHT DxtpiEE

KEEMBENKEEMTEAZITIICHZY, KT T BV TED LN FHICED R WRKEEMTAN R S
LA, DD FRINE S TG A Th - TH UFEKREEMTA D YO MR O ELFOFRE 235 L < F
THHLOTHD LM SNAHEITIE, S, 2035 REEMTAICxHT 2 5tbiE & L, RS UTHET
FIME 2 MR E O ERRICEEE TRV 4 THHDTY,



3

KT T A TEID B THONDPRTHME (LLT TARFRE TR L ET, ) Ik, OREEMNEROZ
DBIRENC L DT 2 2R IL T DTSRI, @S ARFHE THRME D IS & 51 2 I KRB A K O O BIfRE LA
HORFEOEFICYHM R AT 2REFEEL T ZENTESNTEY £7,

AR TR O IAEEY CREME SN 6 . D DITHESCIREREIC LY . Y KREEAH K OE ORB%
FHOHT HHEERMED LB ORI 5D DEIGIE, KIBICHPE SN A FRMERH Y £9,

(3) ML EBRORE

KT T ANTED BN— VIR » T DO TN BITENTDED, L, KT T UNTED B L— L3 lsE S iz
B AN MO AME K OWE EIL R O35 2 Fe i LXUEM B S5 72O ENOY LB 2 b d — DX
B AL D ENIT O TR, JFHIE U YRR R SR 2 Il 24T 0 £ 9788, T 0K o & FME L OVATE
PEZARIRT B 72012, Mhid, UHEER SN SMAL Lok e LT, My RESA2RE L £, MIrEERIL3
AU ESHLUTOERERICL RS, ATETHNWR AR S 5720, ZEIT, A %R, gL, i
M AFRAE L, FERBRE . REHUTEBRICRE L WA E RO o B, B, BUTH S L ITEdT
TR L L TRBEOH DA ELEO T LB REN®ET 200 L LET,

(4) THEHBR

WL, KT T KD P zd D D I0hico T, REEMFEN/MBILI-FE, KEEMENLIEREZZHEL
ToFE, BRSO NIE OB, MLE B OB OMEE, SR OB TR FEB) OUE OB, 3HUHTE O
FEENCEIT 2 FEZ OMOFEIC OV T, FREOERRICK L, BREETICE RV LET,

V. K77 OEEME (K77 U REATGRHZIBO, BHEORFEIOREZI8722 5 b O TIER<, YR O
DOHEFFZ BRI L T2 LD TIERWZ & O D)
KT Z%, UTOHBIZLY, ER 1 OERFEHOEBITH I bOTH Y, BHHEEOFR ORI Z LD b
OTIE L, FLUHEBOHMOHFFZ BN ETHLOTERNEZZTEY £,
1. BINPGRRICET 2 HR8F (RREEER L OVEBA 3200545 5 H 27T HIC3#E Lz T2l - k3R oR)
WD LD T O BIRPERICET A a8t ) OEMFEEZRICKEE L TNDH I L
. ARZEME R Ok LR ORISR ORI EE B E LTEHINTNDH I &
. MEBEAEHEIILOTHE L
L STHEO B E ST RBS) OO HEAR
. HHHE RN AR D A EA e F AR O E
. ISE LTI B D M FE OIS OGS
Ty RNy REIRINEGfAE e A 0 — 2 RIS i n

N O O bk WwoN

[ EoBEE 8K %]
HMHIE T D E A



£33 [EHEHDKR]
1 [BEZEoki]

1) [0k EE]
O  [HAok]

piie| FEAT AT REAE AR 5L (BF)
skl 200, 000, 000
= 200, 000, 000
@  [BITHEEK]
51 SRR HEH A BITE 354 R L S |
foies) BIEFEATE (BK) FATE (BR) 44 TR AT Al %
(202046 H30H) (202048 14 H) eI | 2E 4
%ﬁ%ﬁ#ﬂ&%lﬁﬁ et "
- 55—l BT ST 1008E T
ELS L2 53, 987, 499 53, 987, 499 o1k BREE TR HYFET,
s HE—
=t 53, 987, 499 53, 987, 499
(1) R AB/EDORITEICIL, 20204E 8 H 1 A6 Z O MG EHE N A F TOFETHIMEDITIEIC L 0 31T
SINTHAETEEN TR A,

@) Dk v RMeS IR
O [AbryvrFdTya HEONE]
MU FEHIIH Y FH A,

[ Z DOFHRTHIHETF DRI
FUFHIH Y A,

(3) AT MARAE R AR EAT AR T RIOME AT AR 5 55 DA TRTR IS ]
FYHHTDH Y A,

(@) [BEITHERGe . BAGEOHER]

FEATHIRAL | FEATHRRC G A | A AT BEAUER G | BTG
£HH FRBL IR EL R (&7 M) (&5 M) HAIREE 4=l
(TR (FHR) (M) (HJ7H)
202046 A30H — 53, 987 — 13, 609 — 14, 363
(5)  [KEkEDRBL]

LA FH IS 1SRRI TH 5720, RlEHIEH Y £HA,




(6) [EERMEDORIL]

O [BITHEKEX]
20204F 6 A 30 H BI{E
X3 RS (BR) STAE DX () N
MR — — —
FEUMERIBRAES (B CpkE) — — —
FRUUHERIBRREZC (2 ofth) — — —
e Ay y e (B 2 RAHX)
SEAREUMEN S (B OpkEs) W 293, 200 — —
SEARTRIAEER (Z0fh) Hmpkal 53,650, 100 536, 501 —
BT ARG @k 44, 199 — 1 H5E (100KK) i Rk
FEATHE R 53, 987, 499 — —
KR T DA — 536, 501 -
() 1 Topamimvierkal (B erRaUEE) ) ik, B E T RN 4% DR 8 FTA 7 5 M #1Rk 88, 000k 2
BATEY ET,
2 M1 PREMISEHMIBR A BED TRITHER] 2oV TiE, MFELBOTHRABHBHAR TRV D, i
T HZENTERNT ENG, ERTOEAER (20204E3 A31LH) ICESKHTELBIC L 2T#HE L THY
7,
@ [BckkEE]
20204E 6 A 30 H HL{E
D4 SR - fth N4 75 %ﬁﬁtﬁ FATEHRERR I
AT A& OEHT IR =% 8 ik &t *t9 2 Pr A R
(BR) (BR) (%) DEIE (%)
(B AR
ffj?g?jt;i;i;‘ﬂ< gfjiﬁ??%?ggzﬂg)l 205, 200 88, 000 293, 200 0.54
7t — 205, 200 88, 000 293, 200 0. 54
(FB) MALFZTHAE L TV OB

e B o R I B DS REMPE & LT

471 %) 7388, 000k & RA LTHY 7,

2 [®mEORN]

FUFHIIH Y A,

SHERGEREETHRASH (FRen BORETRARXAON—TH



£4 [BEORKRK]

1. DUEHRERE MG eE R ORI DN T

WAL EHEFE M BRI, TS Y e R o 58, AR OMERFIEICBIT 21 CER19E N R
HH64E) ITHESWTIER L TRV £7,
2. BEAREICOWT

WAL, AEEE LIRS EF19354 0 255 1 HOBUEICHES &, &5 1 WSS B (20204 4 H 1 A 2> 520204F
6 H30H £T) KOS 1 M- B AR (2020484 H 1 HH520204E 6 H30H £T) ITHR 5 - s 3
[Z2OWT, BV AARRELEAE ALV IEY L B2 — 22 TR 7,



(D0t P 5 e 2
(1) [P0yt et AR ]

(AT B

[EUPL:S R ety ME 1 U RS s F T
(20204£ 3 A31H) (202042 6 H30H)
& PEDES
i
Bl o OFE 4 24, 687 40, 637
ZIFIE K Qe 4 12,779 12, 465
P i S OV 51, 284 55, 246
JEABE B OV 891 965
Z DAt 14, 932 14, 360
EREIB )Y 4 A10 A4l
IRENE AT 104, 565 123, 634
[ 7
HIGIE EE RE
W) KOG GRlige) 132, 628 132, 781
- 51,636 51, 809
Z O ChligH) 25, 167 25, 766
HEEEEEAF 209, 431 210, 357
T 5 7
DA 1,390 1, 351
Z DAt 14,316 14, 283
TR [ P AR 15, 706 15, 635
W& DMOERE
72 NMRGES: 32, 102 31, 731
Z DAt 22, 453 26, 164
=B A341 A434
& OMOEEAF 54,215 57, 461
E eGSR 279, 353 283, 454
BREGE 383,919 407, 088




(AT B

AELAG 2 FH AR MEE 1 D0 2 FH IR
(20204£ 3 A31H) (20204E: 6 A30H)
=k
TEh A
SCHL T B OVE b4 51, 400 57, 081
R 47, 339 54, 445
VAEPEE T8 O HAE 20 10, 020
PRIV IN T 3, 659 4,331
B 55 %4 3, 143 5, 348
5124 2,458 2, 052
BREBR SRS 91 43
Z DAt 33,673 33, 888
mElAE AT 141, 786 167, 211
[i5] 72 A fik
A 10, 010 10
FEWIfEAE 53, 489 54, 291
5144 627 658
IRIEAS AT AR 2 AUE 4,743 4,825
BEERR B 12, 703 12, 838
Z DAt 19,911 19, 650
EEAE S 101, 486 92, 274
afiadEt 243, 273 259, 485
HIE PEDTR
BREEAR
GRS 13, 609 13, 609
PR A 20, 076 20, 075
Fl 2% T % 4 99, 256 102, 395
H Ok 566 A566
BN 132, 375 135, 514
Z DD TR 2% BA G E
& DAt A flREZR AL 2= 4E 4 A1, 865 1,207
FRAE~ > VLS 0 0
Ry R TR E 273 231
JRIBRAG FH AR 2 FE SA G 4E N34 A35
T DA O CIFER R B GRS §T A1, 627 1,403
HRE T ROME 142 134
FESCHOMRE Ry 9, 754 10, 551
FE PEA R 140, 645 147, 603
AIEMEPFES T 383, 919 407, 088




(2)  [PY-E AR 2 3T M OV - e DL A R 2 B R
(D0 H 4 F ]
(55 1 DU S0t SR 0 ]

(e 5 hamM)

ATEE 1 PO, S 5 R
(H 20194F4 A 1 H
X 20194-6 H30H)

M1 U A AR
(H 20204E4 H 1 H
X 2020426 H30H)

A 159, 153 176, 978
5¢ L5 118, 886 129, 688
7¢ Al 4R 40, 267 47, 289
=EI'PN 5,711 6, 024
(=€ S AlERS 45, 978 53, 314
W 72 2 K OV — g A B 42,703 44, 275
f=E kA 3,275 9,038
f=F LASEN
SRS 34 31
=2 HUAd Y & 3 2
FEOIEIC X 2 BRI 14 22
S TFEOR 236 410
S EUEER) 206 218
Z DAt 414 305
B MR B R 910 990
= gt
FHFIE 216 219
R 7R 134 —
REhE & BT 167 184
Z D 77 140
ANV AR 595 544
R A 3,590 9, 485
FERIFI A
[ 7 PE T H A 0 24
ADDINAFEEL = 17
SEAREN VPN 9 114
BN 11 0
S EIE N 16 —
Z DAt = 7
S EAS ey 37 163
LESIIEEES
[ 7 B E S HIE 0 12
[ 7 FEBRENE 6 31
BHEE LK 535 93
HEB R X DK — %702
Z D 136 73
RERHR AR 679 915
T4 2 R 7 DL 2= L ) 2% 2,948 8,733
EABL, (ERFL& OFHZER 1, 899 4,190
FYN T RS 504 A1, 022
EABERT 1, 395 3,167
PV IE AN 1,553 5, 565
SRR NIRRT 2 T IR 273 920
BSHERE B ITIR IR T 2 IR 45 1,280 4, 644




[ 10 > S el B A 2 B R )
(55 1 DU =St B 5 R )
(AT B

ATES 1 DUOEE AR 455 1 DU A At 0 )

(H 201944 A 1H (H 202024 A 1 H
% 201946 A30H) 2 20204F-6 A30A)

S HE N IEAY 1,553 5, 565
% OO BFER R

Z DA RESR AN AR 4 A337 3,079

HIE~ > LR A0 A0

F R R E 62 A4l

IRk AR B TR E 3 A4

oy vEiE &b 2 B oo Ae 248 A0 A0

Z OO OIEFIZE A F A272 3,032
DU = FE R 4% 1,281 8, 597

(NFER)
BRI FR 2 U B a5 R 2% 980 7,675
FELEORE F 24RO L R R 300 922



[ERC 4]
(A D PH S 353 48 F O RGP D 4 )

M1 DU RS S I
(B 2020F4 H1H £ 202046 H30H)

GHLAE D& PH O BB /R AN

WS 1 DI S F I LV . B IR R S L2 A RS A A RS LS R OA RS KA b7 —%
HEOHHEIZEO TRV £,

W ] PRSI LV . B FEETh > A A a T AR — MIdt A ER et L T 5
WA L 0 IEBR L7, #EORPHAN ORI L CB Y £9, F7o. RSB/ NESZ2 L Tid, 4
ﬁ@ﬁﬁ%égf%é¢%77U%ﬁéﬁ%ﬁﬁ%ﬁk#é%ﬂéﬁmiD%ﬁbﬁkw\@%@%@#E%

GBI #)

M1 DU RS S I
(B 20204 H1H £ 202046 H30H)
Gl a a T oA NV AJEYE DO FEIZET 555 EORAED)
TS EEE O A MRES RS ZOBIMEFERICRE L7 o v 0 A 0V A EYYEJLR O WEIZB T 28I
WCHELREEIHY FHA,

(DU =5 5 1 e R BE £R)
HIEME
ARG SIS O 24D B RIBEEISE D b OfEABITKT LT, kD & B WIEBRIEEZIT> TR £77,

IS 2 G AR B W 1 RS S R AR

(20204 3 A31H) (20204 6 A30H)
fEFHETE S R 2E B S W R RAL S VO s SRR T W TRl LA
GHHAHREFEALLA) GEFRIEAL14)

227 )i M 22785 7 M
(DU - R 4 S B AR)

X OEFEHFICELDHEK
BNECL2BEAFRESOEEAREN 2 E 2, Hillaat v A 0 A EYYE DRI IEOBLS NS, ST
=T EE A BGEERZE L7 2 SIS KD Fa sk R R IR A Lo EE &S (NEE, NS, BmERE%E) <
HYET,

(WUAHRERE v v 22« 7 o —FH AR ERR)

WEE 1 DU AR AR D U RS e v v 2 - T —FHREEFEIIER L TR £8A, LB, 1N
s B A RIAR 2 BB A B (DA Z R BIEEEGEICRLENE 2T, ) ROCONADEAFEIZ, RO
LB THY £,

ATEE 1 DU s S R
(H 201944 1H
#  20194F 6 H30H)

955 1 DU - SA R

(B 20204F4 A 1H
# 202046 H30H)

TN FN 4,056 &5 HH 4,220 H ) H
DI AAEHEA 84 H HH 84 B/ HH
(1)

DET

(R EHEAREBELR)
TS 1 DYt S I (A

1 Pl &SR

AITER 1 DU HEERS 22 5 5P oD IRl 18 B K DY 4L A DAEHERIZ ST
il

20194 H1H %&£ 201946 H30H)

MR (REEAERR) 1 I
FLOE EW) e SFHOBEOREE T K D BSOS FIBL B O BB 72 FE LA KM SR OSFAIZ L > TR

e protomem |1 LBOREY LIRS e WhRER | EUORE
gg@%ié H ST S2 1, 398 26.00 | 20194E 3 H31H | 20194E6 110 | FlicHE 44

2 FEYERAVYG 1 EHNERE RFHIRICE T DEY 0 5 b B O A A AV EE 1 SR FH R O R A &

LRHHD

HUFHIIH Y A,

5



3 KEEADELVALH)

L1 MUEENER S FIMIC IV T, 20194 A 1 B THRASIC K Y FR b LT Lo FR—AT 4 o 7R
HMASHEROZOF2A 7 2B OFMHICE O TR Y £9, ZORE, UH 1 UEIEFRFHHICISW T, 4%
PRSI K D EAR A e4818 2 | 7 PN O 2 AR A OBMIRESEIZ L 0 . 45 1 R 2 FH R RIC ks
WTEARIRER20EIE T &> TEY £7,

W PUEHREASRE IR (B 20204F4 A 1 H  F 2020456 H30H)
IS N

Bl G OFRE | THRE7ZD

N WAOTI | ™ o n ) | weygE (1) HHEH W7IFER Fic 24 o0 J5L
%gi%ﬁ;i% U] st 1,505 28.00 | 20204=3 A31H | 202046 H10H | Fl4&REIA4

2 JEMER 2N 1 WU BRI ICE T RN 0 5 B BRSO FEA R AN 1 RS S FHIM O R B %
LRHHD
HUMFEHIIH Y A,

(B 7 A MERE)
[ 27 A MMEHR]
I ROZE 1 DUEHEE SRR (B 2019%F4 A 1 H % 2019%:6 A30H)
1 W7 Ay b ZEOEENGE R ORI UL OSFICET 515 R
GEAr . B M)

WEE AR
A== o . Z il =
IRy TR | AR | iz s - art
| Ak T ey —al| s 77 | R =
k(SM) v C) i v HE
£ S
B
248N T 91,868 | 33,983 | 26,482 | 3,338 | 2,583 | 158,256 | 6,608 | 164,865
BT A N OWNEE
I T TR 1,418 35 207 1] 8,818 10,481 677 | 11,159
#t 93,286 | 34,019 | 26,690 | 3,339 | 11,401 | 168,738 | 7,285 | 176,024
Y7 AL MG 1,887 867 1, 105 10 920 | 4,791 280 | 5,071

(F) TZofh) OXSEFHREE T AL MCEENRVWFEE AL FTHY, Xy hra v TOEE, KEWLEORK
FEER ORRAHEESTHY £9°,

2 WEEZ AL FOREIHRO SO A FHER L ISR B L L OB R O A O 22 NE

GERGREICET 2 F )
(HAZ - 5 M)

Al A & A
W s AV R 4,791
(2ot OX5r ORI 280
N AN L GIREES A3, 062
et A% () 1,266
DU - RS R AR R O B SR 3,275

(F) SEEMAEL, BCERESENSORENAROREE 7 A MIUFB LRV REHETHY 77,



3 WMEERIZ AL NI LOEREICET DN

(F2HEDOBUFIZ L 2 EEDZE L\ HEN)

W1 DUEHEAE S FF RISV T, 20194E 4 1 B TR IC L 2k LT Lo R — T o S
AR SN N D24t 742 B OFPICE D TR Y £9, ZOFE, ANEGEFHEEORBICH~, TH—
L Z—(HC)FE] OvT AL NEENOE26H H AL TZ0ft] OEMENISESE HFAHEML TRy F

D

B, B AL NEEOLKEIL.
i O YW Y FEOEE 2 E LAKM S N7 OEMHEIL - TBY £,

4 R T AN D EORBIEGEOREBER X ITONAZIZBET 2 1EH

(G PEIC AR D B R 2L)
W PP RE I IC W T [ A== —F v M(SM) FF| B A FTIE, BERTESNLTWD

JEEICOWT, SEI0E T OBHHEBRZF L L TEY £,

MEFLHH (REMOHRMR) | ISREOEERN R SFHAB OMEEIC X 5 G

T/, [ RT v ARNTHE] 722 MZBWT, HERTESNTWDIEEICOWT, 2510 M ORI K

R EL TR £,

(DA DEFED B2 A8 H)
M1 DU AEAE S FHIMIC RO T, RSB L VARG LT Lo R — T o v T AR S R O
[Z DMl IZRNTONAD 2{EI0E THHEML THY £7,
MEHIE (EEMEGHMMR) | ICRRBOE EN RS 5L OMEEIT X D Ik 04
B FEOEE R LA LA ENIhOSFEIZL > TBY £7,

OF- 24k 712w OFHIZE O 22k,
B, DIVADEFAT,

I 555 1 s R G (B
1 &7 AL b D& OGS ORI TR R OSFUEE T 5 fFH

2020F4 H1H =

20204 6 H30H)

(HAL . 5
WEE 7 AV b
S . Zo | as
| FI TR —b | AR=Y | e v o3t
~ = 2 NTHE|VH—(H| 757 =% {)IL@E@@ = (IE)
FOSM ™y Wy | g | FH
=¥
S
IR~ 5 FEN AR 99,244 | 38,469 | 34,274 1, 405 2,671 | 176,065 6,937 | 183,002
7 A M ONEEZE
I R 1,449 48 420 27 9,038 | 10,984 992 | 11,977
7t 100,693 | 38,518 | 34,694 1,433 | 11,710 | 187,050 7,930 | 194, 980
v 7 A MR
i (A) 6, 302 1,184 2, 695 AT92 1,066 | 10,457 478 | 10,936

(7F) TZofh) OXFIFHREET AL MIEENRVEELT AL FTHY, Ny bia vy TOEE KEHEOR

FEKORBRAEEETHY 7,



2 WEEZ AL FORIEUIRRO SO AT L IR IR ERE L & OBF R OGO B2 NE
GERFHICET 2 915)
(HAL - 5 M)

Z/I 3 &
W&t 7 A M 10, 457
MZoft) X5 OR4R 478
v A MEWGIEE A4, 244
et A% () 2, 346
DU = e £ ik R B 0D 2R AR 9,038

(F) BT, ZICEREEN S ORCYIRA KR OHEE 7 A > MORE LR —fREHFETHY £,

3 WEEI AL NI EOEEEEOHBBRI IO AEICET 2 EH
([EE & PE AR 5 EE R BHRIA L)
W1 DU AL BE I B W THEN T E SN TV AESICONWT A= N—<—4 v F(SM)F¥E] &7
AVR8EHIM, TRI v T7ANTHE] B A M3EITM, [AR—=Y7F79h#E] €7 A0 225 THAEDY
[Zoft) 9BEHMOBHEEREZF ELTEHY 7,

(kP Sh B ER)
PO B R RN 1TR O 2 OFEITES S| HERREZERL TR0 7,

(A filfiFE S5 BAER)
PRSI S RE RHRIEE 1T 0 2 OBEICES &, HRREZEKL TR £,

(T IUNT ¢ 7HG | BfR)
PO B AR BN 1TR O 2 OFEITES S| HRREZERL TR0 7,

({255 5 BAR)
FEEBHRIZ 30 1T 2 HASEUAM 0D 24 WIRL /3 4H oD TE 7 B EL L

2019E 4 A 1 AR ER & LT Tz, 7 Lo FR—L 7 ¢ o VRS 2 A e ot dlsa
AR — st = m— R a2t & T ORAIRIT OV T, #TEE 1 RS FHR I W Tl E
AR RRHLEL 21T > TR Y £ L2, ANERSFHEERICHE L TRV £7,

Z OB ER R RFHABEOMEE IZAE EE 1 DU B ) o0 U - HH RS T B R 2R 2 R D iR LT IS
N T ERARIEUE OO Y AIBL 3 IS SRR FLE LS I SV E L 7e,

C ORGSR, AIHG 1 PH RS BT R] 0 DY M PR AR R R (R R R 4k e OB 4 S A B AT DU - T
PRz ENITEGHBD U EABETREES 9 @ TR L7 2 Lic kY Bt ITmE 3 2 M-
FERIF O H A MEAD L TR Y £,

S T OWG% (T-RARORILE PHEA)
ihid, 20204E 2 A 6 ABAMEO IR ZICIH N T, YHOZBETRHETH LIRS 7 AR — b 2 RINA
DT EEPRHEL, 2020F4 A 1 A CAPFLTRY £,

1 Bl o
(1) FEEYUFELEDLHROEELDONE
A M FELEOL Rt 7 P — b
FRONE B PR O AL
(2) fE¥fEaH
2020824 A 1 H



(3) REREE DT

WA E W A P ERE AL, IRt o 7 R — b 2 A BRI L & 9 A I A BF
(4) FEBBEEDOLTR

Mt a—hR—LF 47 A
(5) ZDMEG| OBEEICRE T 5 I

WA CIX20154E10 A O RS HARHI A~ DBAT 2512 7V — 7 F AL O R E A FRFSRE 2 45/ L. 20164510 12
L LR S a 7 PR — MCREEHEREZZTL L TRBY £ LR, RO HERO —TEHICHE N T
—IEDBRNFOLNTZZ LG VIV — T HEISHERE D T 72 2 Yk R OFE 2R O g Iz m T T Rt 2 WY
AL, BEEFRO\IEZX D Z 2 BE LT ThbZb O TY,

2 ZEHUELOBE
MEZERE OISR D R AYE )] RO TR A RFHAE R O 0 BE S 2RISR Dl et (25D
@S FOGI & L TAFL Tl Y £,

(1RRM 7= 0 154H)
1Y 72 0 DU AR 28 T OV E b o SR QNS ISR RR IR % 1R 72 0 DU MRS R OV RO Jefix, LT
DEBYTHY £,

GIEFRNLRE R LS bl 5 1 DU - A R

HH (H 201944 H 1H (H 202064 A 1 H
= 20194E 6 H30H) 20204 6 H30H)
(1) 1RRM7= 0 PUM-EARRZE 23H983%% 8645048
(B Lo Hak)
Bl T Im I8 3 2 DU BRI 2
(5 151 1, 280 4, 644

Tl EIw B L2 Wem (5 M) — —
T R AU FR D B AR IR R 9 % DU - 0

s (E M) 1,280 4,644
MR O B SRR SR (TR 53, 694 53, 694
(2) TEAERRAHHIERL 1R 72 0 DU 00 28 — 86111474k
(BLE Lo SLHE)

BAE IR S S 2 DU W00 25 oR 248 B Al
(HEFH)

(9 BUERE TSN FAT LI IR THOMEICIR D ) (AD
FRor A dh7e%m (M) )

SRR I (THE) — —

T L B LT, BEMGCTIE R 1k
ét@@#%ﬁﬂﬁﬁﬁﬁ’awﬁmot%f% -
KT, BTEREBEFHEE RN O EERLIHND - /-
OO
(B) 1. RIS 1 DU B R O I ERR G 14 1 RS 72 0 DU IRIR IS IC >V T, bR a2 fa L5
BEMRDNTEE LW, B# L ThY ¥ A,
2. BEMITHERBIHETEDMEA T 2 Y bkl (BUEE 1 DU eSS Z 11188, 000Kk, 445 1 DU -, B 31 1]
88, 004K) Z . 1AM 7= v MERIRIEE OB E B, W PRS0 FHFEIZB W TR T2 B B
HTHBY £7,
3. B 1 PUERE B O BE 95 1 RS 0 BRI OV, [TERRHIH (R A%ER) ) ICii#
O EW 722 FHLFROfEET X 5 BUHFANG 0O 4 FIAL /R 00 B 7o FLUE U 23K S 72 % OBFIC LV BE L
Tk E7,




2 [zofh]
20204 5 22 A BIE DO MR 22V T, 20204F 3 A 31 H ORMOKREA ISR S WK EITH L, ko &
BOHIRE L AT S & 2RV LE L,

O  FEY A oEE 1,505 5[
@ 18N &% 28008k
Q)  IGERMEDO RN TI%A A K O HABH 4G A 202046 H10H



B8 [RESHOFRIESLEFDFER]

U HHITIH Y FE A,



MV BN DN L e o — 5=

20204 8 H14H
&t g —FR—LF o 7R
Bufmfes

EYHEAAREEETEA
4ol B OE OB

THEARFEAE

et smeHE b B E M
EARAERR  aay 0 4 m B

EHPITHR

YN

WEERIE NI, SRlREREG EE19380 2 H 1 HOMEICESE . HREORYE) 1B S T s A&t e —
BR—IVT 4 T AD20204E 4 H 1 H 2520214 3 H 31 H £ COMRSFHEL OF 1 DU HIERE SR (2020454 H 1
A 7152020456 H30H £C) KO 1 DU-HIHiss R (2020424 H 1 A2520204F 6 300 £ T) 124R 5 PU- 45l
MG E. Tb b WREHEAS A IR, WS R IR R T A DR AR RIS A R R RIS oW T
ML B — 21T o7z,

YEEAVE AN TR LU L B 2 —2B8 0T, Rl s g E RS, A EICS DT RICAERZRY &R
B B AL D D0 HHLAE Y s i 3% O VR EE TR IS HERL L C | ﬁtAﬁnu~+~WT4/7%&0@%%%ﬁ@mmﬁ6ﬁm
ASAEDOMBORIER OF H 2 b - TR T 9258 1 WEEER REHIMORERELZ B EICR I L T RN EELIED
HIENETOERERSICBW TR bR o7,

BEA N DfEim ORI
é%ﬁ&ki\%#EK%VT*%K&E%%&%w%m&m%@vﬁ;—mﬁﬁ’@MLTE#%VE:~%HO
Too PEHIL B o — DRI 5 YEREAOTTIEL, [TEHEREMBHEROUEH L B2 —IZB I 2 BEEADE
&) ICEEs SN TW5E, BEEAEE AL, TAEI #6%%%@ B 2 HUEIZHE > T, L KOS - #12> HARST
LTRY, £z, BEEAL LTOZOMOMEA EOFMLEZ R L TnD, BEAEANL, MmO RO IR L 72 550
EAFLIZEHMIL TS,

E%@Lﬁ%%ﬁ%’ﬂ?éﬁﬁ%&@%ﬁ%éé%@%@
FEEFOBRMEIL, WAEICIBW T RIZAIERY L3880 112 - HIHRE I E 58 2 O VERCEEE I YERL L C DU - s

&%%%WWLL CRKTRT DI LD D, THTE, RETREBIT & D EE AR A F R O 7w DU - e s
KB LIEIEIZFRR T 2 70 OISR E B 25022 & T U 7o BRI 2 HE i e O 2 Z e E E 5,

DU RS B R R A AFR T 210720 RRE R, Ak ORTIRIC IS & W E R M B R 2 Ek 2 2 &
WY TH LM E D D adii L, FAEIZE O T MRICAIERY & 58D b2 M- HEE M 55 5 & ORI LSV T
ke KB 2 FHZ R T O UENH L HE T L EFRZRATRT 2B ENDH D,

EHEELZEXORMET, ME ﬁi7ﬂf%@ﬁT&Uﬁm BT 2 Wit DR DHUTZ B2 2 Litdh D,

PO s M B RE R O L B = —I2B 1 DEAEADOEE

kWL Y e %EA#%%th#%VEJ~L%OPT\E%%VH:—ﬁ%gﬁﬁwfﬁﬁmj%#%E¥
WS BSRE RIS T Db a RAT 5 2 &12dH D,

AN T, EAEICE DT RICAIERZSE LB N LI L B o —DHEAEITHE - T, M L B — 0 28
UCL MM L L CORBI 2T, BEERER O 2 R FF L CLAT 2 0 5.

T LTREE, MBRURKFHNCET 2 HEICEEREZA T 2EFICHT2EM, ST oMo EE L e
—FRaFET D, WL Ea—Fheid, AR T RIZAIERY &80 b5 B o EHEIC L L T 5



+

B

v

gl

ENDEEDOMBEHEDERITHASNTIRESNZTHTH D,

R ORITRICET 2 FHEIZOWT, HEEARRRXLZA L SED L) TR UDRIICE L CEE R AHEIEENR
HHID W L GAITIE, AF L U D & IWEERE I B R ISV T, B EICB W T—RICAIER
W LFED B D NP HIERE S B E R O MERSEEICHEIL L €, M IEICFREN TV ARWEE LS5 FEHNIED b
W E S s A, Fio, MR EORMEICET 2 EERRMEENED LN A5E1E, WAL v —fdhE
IR W TIPSR S R OB FEICER 2 W5 2 &, IEE 2 RSB 2 W s R g i = o
HERLFEDE Y TR WIS, WS SR IO L CIREM RS U S Bk a2 £ 2 2 &3k o T
W5, BEEANORGIL, WEHL E 2 —fEER ETICAFT LZICE SN TN AR, fFROFELLRBIC LY,
TR EE L L TERCE RS RN & 5,

DU 2= 35 6k U 5 5 2 D 3Rl ONE D IE Y, ANENCR W T RIS ATE R L 38 B AU 5 P e i M5 38 2 O 1
FRARYEICHEIL L TV W EE LS L2 FHEMRRD SN2V nE e L iz, BT D EGFEEZ & o 72 10 -1 i
WMEREROFAR, MR O, W ONZ MU hERE Y B eE RS R & 2R DG RRFHEL LM EICR R L Tnne
B L EELHFHEPRBD LRV E S DEFHET 5,

VU S s R T A A BRI A 7201, DR OER S0 MBERICBET 250 AT 5, B
AN TEEEAE B E RO L B2 —ICBT 285, BEEROERICEL THERS 5, Bh AL, HIT
R NORGICK L CEEEZA D,

BANT, BEASFZERITG LT, L2 L o — O & 2 0 FEHaRp, ML e e — EoRIER5E A
HIZOWTHEEZITI,

Bitr AT, BEAESELZESICK LT MOV CORMPENCB I 2 WEMIICET 2 HELZETF LI Z &0 W
BENOWSIVEC B L 525 L ABICE Z b2 HH, ROHFEERZRE IR T 57201t —7 0 — Fai
TWLBERITEDAFIZOWVWTHEEZIT I,

&R

SRR O 2t & MEEAIEASUTEBIUTIHER L ORICIE, ARSFHHEOBEIC LV T ~EFFRERITZR

Wy,

Uk

(B) 1. EFFIEEY L B a—REEOFERICHH SN T-FEHZEALLEZLOTHY . ZOFEART Y (T03HH
EEEHAAE) R RE L TRBY £,
2. XBRLF—Z L B o — DO BIZITE TN TOEE AL






[&if]

(2 E] Tead

[R5 3] SR I IEF2450 4 D 8 H 1 1H
(#2H5E] BB )R &

(#2HIH] 20204 8 H 14 H

[&4t4] MASH AT —FR—LF ¢ TR
D VALOR HOLDINGS CO., LTD

[fFzHE ORI ] REMFHFE SRR B EE
(S5 0 U 75 ST DR IR X 44 ) —

[(A)E DFAEDB57T] iz B SRR T R R 180 11 0D 1

[FIFT LA EOARIEFERI CREEROEBIL TR TIT-oTH Y 7%
sz B U W] YR TS AL S 195738 oD 2
(#5192 7] RS R RESR HLS | T
CROEUH L X H A HERT 2 % 1 5)
A A o RRES S | P
G REITHRXE=TH 8 #&20%)



1 [ EE E O RN A O EPEIZBE 3 5 $5H]
YHRERRERSEREE BATEERE, SEOHE6e4% 1 008 (8 2020464 A 1 H F 202046 HA30H)
O W H AT OFRMAE S SRAT R BG B S HES S HECRBE S TND 2 L ARV LE L,

2 [ dm]
RISH T 0 | BT RS FHTH Y XA,



